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Standalone Unaudited Finzncial Results for the guarter and nine months ended 31st December 2016

{Rs. it Crores)

Correrponding

Year to date

Year to date

Quarter Ended three months figures for the figures for the
ended in the current period | previous period
Sr.Na. Particulars previous year ended ended
31 December 2016 | 30 September 31 December 31 December 31 December
) 2016 2015 2016 2015
(Unaudited) (Unaudited) {Unaudited} {Unaudited) {Unaudited)
1. |incame from gperations
a. Gross Szles / income from Operations 90.47 78.94 64.12 238.41 223.89
b. Other Opzrating Income 0.46 0.16 (0.29) 0.30 0.08
Total income from Daerations 90.93 79.10 63.83 239.31 223.97
2. |Expenses
a. Cost of materizis conzumed 63.06 54.04 50.78 154.48 152.61
2. Changes in inventories of finished goods, wark-in-progress and stock-in-trade {1.97) (4.84) (6.57) (3.56) (3.68)
¢ Excise duty on szale of gocds 5.92 6.00 459 17.87 16.25
4 Employee ben=fits axaense 8.45 7.57 5.52 23.22 15.06
2 Depreciation anc¢ amartisation expense 19.63 18.19 27.82 58.02 83.44
f. Other expanses 10.27 1G.39 8.91 29.68 25.86
Total Expenses 105.36 92.35 92.05 279.71 293.54
3. |Profit / (Loss} from operztions before other incame, finance costs and exceptional items (1-2) (14.43) {13.25) {28.22) {40.40) (69.57)
4. |Cther Income - - - -
5. |Profit / {Loss) from ordinary activities before finance costs and exceptional items (3 + 4} (14.43) (13.25) (28.22) {40.40) (69.57)
6. IFinarce costs ' 37.47 42.93 50.41 122.05 146.85
7. |Profit / (Loss) from ordinary activities after finance costs but before exceptional items {5 - 6) (51.90) (56.18) {78.63) (162.45) (216.42)
8. |Exceptional items - - - - -
9. |Profit / (Loss) from ordinary activities before tax {7 - 8} (51.90) (56.18) (78.63) {162.45} {216.42)
10. |Tax Expense 5.98 (3.08) (15.47) {11.02} 143 85)
12, |Net Profit/ (Loss) from orcina-y zctivities after tax (9 - 10) [57.88) (53.10} (63.16) (151.43) (172.57)
12, |Extraordinary items {net of tax expense) - - - -
13, |Net Profit / {Loss) for the period (11 - 12} (57.88} (53.10} {63.16) {151.43) (172.57)
14, |Other comprehensive income for the period 0.01 0.01 {0.08) 0.02 {0.26)
15. {Total comprehensivz income (13+14) 157.87) (53.09) (63.24) (151.41) (172.83)
16. |Paid-ap Equity Share Capital (face value Rs,10/- each) 23.55 23.55 23.55 23.55 23.55
17, Resarves excluding revaluztion resarves as per balance sheet of previous financial year
18. lEarnings Per Share | EPS1 ( Face value Rs. 10/- per share)
a. Basic & diluted E7S befare extracrdinay items {not annualised! {24.58) {22.55) (26.82) (64.30} (73.28)
b. Basic & diluted E7¢ after extraordinay items (not annualised) {24.58) (22.55) (26.82) {64.30} {73.28)
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Consclidated Unaudited Financial Results for the quarter and nine months ended 31st December 2016

{Rs. in Crores)
Correrponding Year to date Year to date
Quarter Ended three months figures for the figures for the
ended in the current period | previous period
Sr.No. Particulars previous year ended ended
31 December 2016 | 30 September 31 December 31 December 31 December
2016 2015 2016 2015
(Unaudited) {Unaudited) {Unaudited) {Unaudited} (Unaudited)
1. {Income from operations
a. Gross Sales / Income from Operatians 645.29 674.81 658.28 1,897.94 1,948.93
b. Other Operating income 11.61 6.17 13.14 26.38 {(3.82)
Total Income from Operations 656.90 680.98 671.42 2,024.32 1,945.11
2. jExpenses
a. Cost of materials consumed 317.35 368.34 343.90 1,026.75 1,036.85
b. Changes in inventories of finished goads, work-in-progress and stock-in-trade 42.05 (0.14} 13.35 21.37 (32.60)
c Excise duty on sale of goods 11.78 11.55 10.41 34.76 34.40
d Employee benefits expense 122.02 129.72 116.50 388.11 363.90
e Depreciation and amortisation expense 41.41 40.13 47.13 121.80 135.01
f. Other expenses 118.25 110.88 111.95 358.52 35119
Total Expenses 652.86 660.48 543,24 1,951.31 1,888.75%
3. [Profit/ (Loss) from operations before other income, finance costs and exceptional items (1-2) 4.04 20.50 ?8.18 73.01 56.36
4. |Other Income - - - -
5. |Profit/ (Loss) from ordinary activities before finance costs and exceptional items (3 + 4) 4.04 20.50 28.18 73.01 56.36
6. |Finance costs 62.29 81.34 85.60 217.76 234.35
7. |Profit / {Loss) from ardinary activities aftar finance costs but before exceptional items {5 - 6} (58.25) (60.84) (57.42) (144.75) {177.99)
8. |Exceptional items - - - (2.23) (0.01)
9. |Profit/ (Loss) from ordinary activities before tax {7 - 8) (58.25) (60.84) (57.42) (142.52) {177.98)
10. {Tax Expense 15.03 8.27 (7.80) 13.30 {19.01)
11. |Net Profit / (Loss) from ordinary activities after tax (9 - 10) (73.28) {69.11) (49.56) . (155.82} {158.97)
12, |Extracrdinary items (net of tax expense) - - - -
i3. |Net Profit / (Loss) for the period {11 - 12) [73.28) {69.11) (49.56) (155.82} {158.97)
Minority Interest 0.77 0.90 1.27 3.61 3.71
Net Profit / (Loss) far the period after minority interest {74.05) (70.01) (50.83) (159.43} (162.68)
14, (Other comprehensive income for the pericd {29.72) 4.13 (51.00) (9.32} {34.21)
15. [Total comprehensive income {13+14} {103.77) (65.88) {101.83) (168.75) {196.89)
16. |Paid-un Equity Share Capital (face value Rs,10/- each) 23.55 23.55 23.55 23.55 23.55
17.  |Reserves excluding revaluation reserves as per balance sheat of previous financial year
18. |[Earnings Per Share { EPS) ( Face value Rs 10/- per share)
a. Basic & diluted EPS before extraordinay items [not annualised) {31.44) (29.73) (21.58) (67.70} {69.08)
b. Basic & diluted EPS after extraordinay items {not annualised)} {31.44) (29.73) {21.58) (67.70} {69.08)
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Notes:
1 &) Tha Company adopted Indian Accounting Standards {*ind AS"} from 1 April 2016 and accordingly, the transition was carried out, from the Accounting Principles

generally accepted in India as specified under Section 133 of the Companies Act, 2013 read with rule 7 of the Companies {Accounts) Rules, 2014 (previous GAAP),
in aceordance with Ind A3-101 "First time adoption of Indian Accounting Standards'”. Accordingly, the impact on transition has been recorded in opening reserves
as at 1 April 2015 and the periods presented have been restated accordingly. There is a possibillty that the results for the quarter and year to date periad ended
December 31, 2016 alongwith the provisional financial statements as of and for the year ended March 31,2016 may require adjustments before constituting the
finaltnd AS financial statements as of and for the year ending March 31, 2017,

b} The abave unaudited financiai results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at its
meeting held on 13 February 2017. These unsudited financial results have bean prepared in accordance with Ind AS standards as specified under section 133 of the
Companies Act, 2013 read with Rufe 3 of the Companies {indian Accounting Standards) Rules, 2015 and Companies {indlan Accouting Standards) Amendment
Rules, 2016 and the provisions of Companies Act, 2013

2 Thesa results have bean subjected to a Limited Revlew by the Auditors, The financial results for the corresponding guarter and year to date ended 31st December
2015 have been restated to comply with IND AS, to make them comparable.

3 Reconclliation of Proflt / {Loss) as previcusly reported under Indian GAAP to total comprehensive income in accardance with the requirements of ind AS 101 - is

given below !
CONSOLIDATED { Rs. In Crores)
Quarter Ended| Nine Months
Particulars 310ec2015 Ended
31.Dec 2015
A} Net profit/{loss) under IGAAP: {48.44) (130.37)
B) Effects of transitlon ta Ind AS on statement of profit & ioss:
Effect of affactive interest rate on finance cost. {16.75) {41.15)
Effect of reassessment of useful life of tangible,intangible and on revaluation of assets {5.33) 14,36}
Actuarial gainfloss on considered under Other Comprehensiva Incerme .21 0.2¢
Deferred tax Impact In respect of above adjustments 16.19 24.40
Othar Adjustments {5.72} {1.70)
€} Net peofit /lloss] under Ind AS {50.83) {162.68)
D) Other comprehensive income
Actuarial gain/loss on considered under Other Comprehensive Income net of tax {5.21) (¢.29}
Forelgn currency transiation reserve (41.79} (33.92)
E} Total cornprehensive income {101.83) {196.85}
STANDALONE - [ Rs. In Crores)
Quarter Ended] Nina Months
Particulars 31Dec2015 Ended
31 Nec 215
A} Nt profit/(loss] under IGAAP: 47.74) {140.58)
B) Effects of transition to ind AS on statement of profit & loss:
Effect of effective interast rate on finance cost. {15.74) {41.13)
Actuarial galn/loss on considered under Other Comprehensive Incoms 0.08 0.26
Deferred tax impact in respect of above adjustments .93 14.43
Effect of reassessment of useful life of tangible intangible and on revaluation of assets {0.76} (0.75}
Other Ad]ustments {4.93} [4.88}
C}  Netprofit /{lass) under Ind AS [63.15) {172.57)
D] Other comprehensive income
Actuariat gain/foss on considered under Other Comprehensive income ,net of tax {0.08) {¢.25)
E} Total comprehensive income {63.24) {172.83]

Buring the quarter, Bilcare Research Swiss 1 AG and Bilcare Research Swiss 2 AG have become subsidiarias of ilcare Mautltius Ltd. Bilcare Research Holding AG,
earlier a subsidiary of Bilcare Mauritius Ltd is now a subsidiary of Bilcare Research Swiss 1 AG and Bilcare Research Swiss 2 AG which, in turn are now step down
subdidlarles of Bilcare Limited.

5 The Company's main business segment is packaging ressarch selutions,

& Previous period's figures have been regrouped/rectassified to confarm to the current period's presentatian for the purpose of comparability.

Pune: 13 February 2017




